
Anheuser-Busch Co. 
Reveals $6,407,882 
Earned in 1940 

Result Falls Behind 
$7,013,250 Recorded 
ror Previous Year 

B? tt« Associated Press. 

NEW YORK. March 14.—An- 
heuser-Busch Co. today reported for 
1940 net income of $6,407,882. equal 
to $7.12 a capital share, compared 
with $7,013,250, or $7.79 a share, in 
1939. 

Universal Pictures. 
Universal Pictures Co. reported 

for 13 weeks ended February 1 net 
profit of $553,795, equal, after pre- 
ferred dividend requirements for the 

period only, to $1.99 a share on its 
common stock, compared with 395.- 
631 in the comparable period last 
year. 

Pratt & Lambert. 
Pratt & Lambert, manufacturers 

of paints and varnishes, reported 
1940 net profit of $444 926. equal to 
$2.29 a common share, compared 
with $538,176. or $2.77 a share a 

year earlier. 
Holland Furnace. 

Holland Furnace Co repotted for 
1940 net profit of $1,616,506. equal to 
$3.59 a common share, compared 
with $1,453,185. or $3 11 a share, in 
1939. 

Time. Inc. 
Time, Inc, magazine publishers 

and topical newsreel producers, re- 

ported for 1940 net profit of $3,494.- 
590. equal to $14.80 a common share, 
compared with $3,206,751, or $13.65 
a common share, in 1939. 

Sunray Oil Corp. 
Sunray Oil Corp. and its operating 

subsidiary, Sunray Oil Co., for 194C 
reported consolidated net income ol 
$527,910. equal, after preferred stock 
dividend requirements, to around 23 
cents a common share, compared 
with $605,551, or about 26 cents a 

common share, in 1939. Properties 
are in Oklahoma. Kansas, Texas 
New Mexico and California. 

Climax Molybdenum. 
Climax Molybdenum Co. reported 

profit for 1940 of S6.039.373. or $2 40 
a share, compared with $10,309,586. 
or $4.09 a share, in 1939. 

Standard G. & E. 
Preliminary consolidated net in- 

come of Standard Gas & Electric 
Co. for 1940 was reported today at 
$4,584,719. compared with $3,250,155 
in 1939. 

Lion Oil Refining. 
Lion Oil Refining Co., for the year 

1940, reported net income of $456,872 
after charges, equal to $1.05 a com- 

mon share, compared with $652,352. 
or $1.50 a common share, in 1939 
Properties are in Arkansas, Texas 
and Louisiana. 

Carriers Report Drop 
In Export Deliveries 
B> the Associated Press. 

The Association of American 

Railroads reported yesterday that 
42,149 carloads, other than grain, 
were unloaded at Atlantic, Gulf 
and Pacific ports for *> port last 
month compared with 44.732 in the 
same month a year ago. 

Carloads of grain unloaded at 
those points in February totaled 
2,215. In February, 1940, the total 
was 6,264. 

Investing Companies 
NEW YORK Match 14 V -National 

Association Securities Dealers. Inc. 
fClosin* Quotations ) 

Hid. ASK pa. 
Aeronaut Sec __ _ 7.52 8.17 
Affiliated F Inc__ 2 39 
•Amerex Hold _ _ 3 2 175 13.625 
Am Bus Shrs __ 2.72 2.99 
Am For Inv ... __ __ 6.ns 6.71 
Axe Houghton Fd JO.ns in.84 
•Bankers Nat Inv Corp xd 3 875 5.On 
Basic Industry_ 3.24 
•Blair & Co __ 75 1 25 
Boston Fund Inc__13 21 i» :«» 
Broad 8i Inv .. 20,:)5 
Bullock Fund_ II Tti I'l.Sfl 
Can Inv Fund _ __ 2 40 3.20 
Chemical Fund _ 8.72 9 43 
Com with Invest _ 3 33 3.62 
Corporate Trust _ 2 <»7 _ 

Corporate Trust A A__ 1 96 __ __ 

Corp Tr Accum _ 1.96 
Corp Tr A A Mod_ 2.35 __ 

Corp Tr Acc Mod 2.35 
Cumulative Tr Sh __ 3.98 __ 

Depos Ins Shrs A” _ 2.67 
Diversified Tr C __ 3.15 
Dividend Shrs _ 1.03 1 14 
Eat A How Bal Fd __ 17.25 IS 33 
Equity Corp S3 pf __ __ 16.no 17 on 

Fidelity Fund Inc_ __ 15.42 16.59 
•First Boston Corp __ 14.on 15 50 
First. Mutual Tr Fd 5 51 6 12 
Fiscal Fund Bk Sh __ __ •; 17 2.j; 
Fiscal Fund Ins __ 2.99 3 32 
Fixed Trust Sh A __ s 24 
Found Tr Sh A _ 3 3n 3.8n 
Fund Investors Inc __ 11.83 16.25 
Fund Tr Shrs A _ 4.12 4.89 
Fund Tr Shrs B __ 3.77 
Gen Capital Corp __ 25.54 27.46 
Gen Investors Tr _ 4.40 4 
Group Sec Agricultural_ 4.32 4 76 
Group Sec Automobile __ 3.7 4 4 >3 
Group Sec Aviation _ 0.98 7.68 
Group Sec Building 4.74 5.22 
Group Sec Chemical _ __ 5.40 5.94 
Group Sec Foods _ 3.7 5 4.14 
Group Sec Invest Shrs __ 2.4 9 2.7 5 
Group Sec Merchandising 4.58 5.<i5 
Group Sec Mining_ 4.80 5 35 
Group Sec Petroleum _ 3 67 4.n5 
Group Sec R R Equip __ 3.31 3.65 
Group Sec Steel 4.05 5 12 
Group Sec Tobacco_ 4 .14 4.56 
Income Found Fd _ 1 .23 1 35 
Incorp Investors 13.50 14 52 
Independence Tr Sh _ 1.89 2.12 
Instl Sec Bank Group .92 1.02 
Instl Sec Insurance .... 1.17 1.28 
Investment Co Am __ 16 55 17.89 
Investors Fd 4 C" Inc _ 8 63 8.85 
Keystone Custodn B 1_ 28.36 31.08 
Keystone Custodn B 2 22 I 24 57 
Keystone Custodn B 3_ 13 78 15.14 
Keystone Custodn B 4 « 56 7.23 
Keystone Custodn K 1 14 tl‘.“ ] r. 04 
Keyatone custodn K 2_ In.On I2.ii:! 
Keystone Custodn s 2_11.87 13.04 
Kevstone Custodn S 3_ 8.14 8 98 

geystone Custodn S 4_ 3.1 s 3.53 
anhat Bond Fund 7.06 7 79 

Maryland Fund 3.30 4.20 
Mass Invest Tr 17.37 18.68 
Mass Invest 2d Fd Inc 8.18 8 80 
Mutual Invest 8.45 
Nation Wide Sec 3 30 
Nation Wide Voting 1 03 1.16 
Nat 8ec A Re Income Sor 4 33 4.8n 
Natl Investors 4.90 5.27 
Nat Sec A Re Bond Ser 4.80 5.30 
New England Fund M 38 J 1 1;» 
N Y Stocks Automobile 4 41 4 88 
N Y 8tocks Aviation 9.67 10.65 
N Y Stocks Bk Stocks 8 10 8 93 
N Y Stocks Bldg Supply 5 10 5 64 
N Y Stocks Chemical 7 43 8 2o 
N Y Stocks Elec Equip 6 73 7.43 
N Y Stocks Insurance 9 56 10 53 
N Y Stocks Machinery 7 65 8 44 
N Y Stocks Oils 6.22 6 m; 
N Y Stocks Railroad 2.73 3.01 
N Y Stocks R R Equip 5 45 3 03 
N Y Stocks Steel 6.25 6.90 

eorth Am Bond Tr Ctfs 39.125 
or Am Tr Shares 1953 1.87 

Nor Am Tr Sh 1955 2 32 _ 

Nor Am Tr Sh 1956 2 27 
Nor Am Tr Sh 1958 1 "7 
Plymouth Fund Inc 33 38 
Putnam »G‘ Fund 12.01 12.*4 
Quarterly Income Sh 5.45 6.35 
•Schoellkopf-Hut A Pom .125 .50 
Selected Am Sh Inc 7.64 8.34 
Selected Income Sh 3 56 
Sovereign Invest 5.53 6 12 
8pencer Trask Fund _ 12.85 13.64 
Stand Util Inc 16 .21 
•State Street Invest 59.00 62.25 
Super of Am Tr AA 2.03 
•Truster Stand Inv C 2.02 
•Trustee Stand Inv D 1 95 
Trusteed Am Bk B .46 .51 
Trusteed Industry Shrs .70 .79 
Wellington Fund 13.33 14 66 

Quotations furnished by National Asso- 
ciation of Securities Dealers. Inc which 
states they do not necessarily reflrct actual 
transactions or firm bids or offers, but 
should indicate approximate prices, and 
unless otherwise indicated, are as quoted 
by the sponsors or issuers. 

•Not quoted by sponsors or issuers. 

United States Treasury Position 
By the Associated Press 

The position of the Treasury March 12 compared with comparable date a year ago: 
March 12. 1941. March 12. 1940. 

Receipts _ $30,009.033.30 $20..'176,140.87 
Expenditures 49,003.088.27 10,104.314.41 
Net balance _ 1,790.951.582.09 2.325.831.282.00 
Working balance included _ 1.040,803,309.13 1.008.700.440.27 
Customs receipts for month _ 15.088.539.90 12,387.943.48 
Receipts for fiscal year (July 1)_ 4.125.925.089.70 3 725.O91.250.79 
Expenditures __ 7.892.303.298.07 0.440.030.034.42 
Exress of expenditures _ 3 too 437 008.97 2.720 944.777.03 
Gross debt _ 46 387 17H.79S.77 42.397.784.048.90 
Increase over previous day 110.252.896.72 
Ooid assets 22,318.234,307.06 18,255.168.123.81 

A >■ 
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price of YELLOW TRUCK SHARES—The above chart shows changes on the New York Stock 
Exchange since the start of 1936. 

Farmers With Hoard 
01 V/heat Watch 
Price Anxiously 

Every Market Swing 
Has Big Audience 
Across Nation 

By FRANKLIN MULLIN, 
Associated Fress Market Writer. 

CHICAGO. March 14.—Wheat 
farmers with a stake in a $200.- 
000.000 hoard of unsold grain are 

watching with unusual anxiety every 
twings of Chicago's delicately bal- 
anced market these war-shadowed 
oavs. 

That perennial index of grain belt 
prosperity—wheat price—has more 

| than ever momentous significance 
because of approximately 275.000.000 
bushels which producers have pad- 
locked in elevators and silos that 
break the country horizon, in farm- 
lot bins and in city warehouses. 

Usually in late winter the wheat 
farmer’s chief interest is his new 

j crop. But this year it’s diffierent. 
Farmers have "pawned" to Uncle 
Sam for about $230,000,000 the 
largest amount of wheat ever in- 
volved in the ever-normal granary 
program—enough to satisfy domestic 
requirements for five months. Thpy 
have about six weeks in which to 
decide whether to tear up their 

i "pawn tickets" or pay off the loans 
and take back the collateral. 

1040 Profits Recalled. 
With prices fluctuating nervously 

around a level at which it is prac- 
tically a tossup for either course 

I of action, every small swing of the 
market has a tremendous audience 
from Texas to the Dakotas and the 
Pacific to the Appalachians. 

A year ago there were 160.000.000 
bushels up for collateral, but no 
doubt remained as to what pro- 
ducers would do. With wheat around 
a dollar, they were taking their 
papers to the bank, paying the 

; Government In full and selling the i 
wheat at tidy profits. 

Last summer and early winter 
farmers stored 1940 wheat at an 
average loan rate of about 72 cents i 
a bushel when the market price | 
was below that figure. Since then | 
interest, storage and handling 
charges have accumulated to a ! 
maximum of about 10 cents. To get | 
a profit that would encourage re- 
demption of loans farmers would 
have to receive an average price of 
at least 82 cents, traders said. j 

Spot Price Higher. 
In Chicago the loan basis for No. 

| 2 hard and red was 81 cents, and 

| the price in the spot market now 

i is about a dime higher, or enough 
to cover accumulated charges. 
Traders said that in some sections 
of the brlt pricen are even more 
favorable while in others they are 
not high enough to permit redemp- 
tion. 

Some loans on wheat stored in 
warehouses already are coming due. 
and all of them will mature by April 
30. Loans on farm-stored wheat, 
which comprises less than a fourth 
of the total, can be extended. If j all or any large portion of this 
grain were turned over to the Gov- 
ernment, it would be the first time 
since inauguration of the program 
that Uncle Sam has had to take 
on a substantial amount of wheat. 

Short-Term Securities 
(Reported by Smith. Barney & Co ) 

A!a Gt Southern A 5s 45 jo|i% offer- 
Allegheny Corp cv 5s 4 4 95 951. 
Amer Tel A- Tel 5%s 45 105*4 105*2 Atlanta A Charlotte 4*as 44 !i*% yy% Austin A: Nor’western 5s 4 1 00% Km 
Brooklyn Union Gas 5s 45 l«»o% ]in'4 Central RR of Ga 5s 4*2 1% ?•>». 
Childs Co 5s 45 -27% i« Colo Fuel Ac Iron 5s 45 1115% 
Conn A Passump RR 4s 45 J#••#-4 Consolidated Baison 5%s 4H 104% 105 
Cuba Northern Rys 5*2s 4*2 10 10% Delaware & Hudson 4s 45 40% 40% Federal Lt Ac Traction 5s 4*2 li»l% jo*’% Go;ham Silk Hosiery 5s 40 70% 84 G^and Rap & Ind -4141 101 
Inti Hvdro-Electric Hs 4 4 45 45*- Inti Mercantile Marine Hs 41 85 h: 
Keith 1BF1 Hs 40 Jn‘2% 105 
Laded* Gas Light 5s 4*,’ 05% 04 
Lake Erie Sc Western 5s 41 OK3* mi Liggett A: Meyers 7s 44 120% ]•»•» 
Lorillard iP» Co Ts 44 1*20% 1*»T N Y Central Ac Hudson Is 4*2 J n< j Ti 1 
N Y Trap Rock Hs 40 04 yo% Norfolk A: Southern 5s 41 80% yi Pennsylvania RR 4s 45 107% Peoples Gas Lt Ac Coke Hs 45 110% 115 
Phila Balt A: Wash 4s 45 108% 
Studebaker Corp Hs 45 104 105 Texas Si New Orleans 5s 45 85% M% Union Oil of Calif Hs 4*2 100% 111 Utah Power Ac Light 5s 44 105 105% 
Western N Y Ac Pa 4s 45 100% 108% 

Chicago Livestock 
CHICAGO March 14 i.4*> (United States Department oi Agriculture> —Salable hogs. 

I (mo, total. 1 •>,.*>!Mf; generally steady to 
lo higher than Thursday s average, ad-| 

j vance mostly on weights under 220 pounds; 
top, s.o.) sparingly bulk good and choice 
1*0-240 pounds. 7.75-N.00; most 240-270- 

| pound. 7.00-No; 270-300-pound averages, 
7.35-70; bulk smooth 400-500-pound pack- 
ing sows. rt.75-7.00; heavy and rough kinds, 
0.5o and below 

Salable cattle. 1,000. calves. 3.000; 
small supply medium and good lightweight 
steers and yearlings fully steady, largely 
0.00-10.05: weighty steers scarce, one load 
good around 1.50u pounds. 11.00: mod- 
erately active trade on all classes to local 

| big killers- several loads good heifers scal- 
ing mostly 85o pounds and above, lo.nu- 
ll .25. market active on both cows and 
heifers: both classes fully steady, strong 
weight cutters, cows, from 0.50-75; bulls 
weak; odd good heavy sausage bulls. 8.25; 
vealers steady practical top 11.50. 

Salable sheep. 8.000; total. 8,500; late 
Thursday, fat lambs fully steady, few decks 
choice handy weights. 11.15; bulk good i 
and choice handy and medium weights. | 
fed Westerns, in 00-11 In. few scaling 
10.3-108 pounds. 10.Mo-75 double and ■ 

deck lightweight shorn lambs. 0.40-50; fat 
sheep scarce, steady: today’s trade, fat 
lambs opening steady to 10 lower: most 

| early sales cood to choice handy and medium 
I weights, fed wooiea iambs. 10.75-11.00. 
with few loads choice medium weights held ! 

slightly higher: fat sheep scarce, steady. i 
-I 

Gain Reported 
In Security 
Offerings 

P> the Associated Press. 

NEW YORK. March 14—Public 
offerings of new securities during 
the week ended yesterday totaled 
$51,649,325, compared with $42,609,- 
359 the previous week and $10,206,- 
417 a year ago. Standard & Poor’s 
Corp. reported today. 

Of the total, 85 per cent repre- 
sented new money rather than 
refunding of existing obligations. 
Most of it was taken by municipali- 
ties. however, only a modest amount 
going to private industry. 

Comparisons follow: 
Municipal. 

This Week Prev Week. Year Ago 
$37,254,200 $0,590,015 $8,739,000 

Public Utility, 
*1,978.1-5 $16,437,000 _ 

Railroad. 
_ $8,000,000 _ 

Miscellaneous. 
_ __ ... $795,000 

Stock. 
$1* 417.000 $8,581,744 $672,417) 

Total. 
$51-649.325 $42,609,359 $10,206,417 1 

Excess Bank Reserves 
Soar 40 Millions 
During Week 

Increase Is Attributed 
Mainly to Treasury 
Gold Purchases 

B> tbt Associated Press. 

The Federal Reserve Board esti- 
mated yesterday that lendable ex- 

■ cess reserves of banks increased $40,- j 
000,000 to a total of $6,480,000,000 in 
the week ended March 12. 

The increase was attributed pri- 
marily to Treasury gold purchases, j 

The beard's statement said: 
•'During the week ended March 12 

member bank reserve balances in- 
creased $75,000,000. Additions to 
member bank reserves arose from [ 
increases of S81.000.000 in gold stock. 
$7,000,000 in Reserve bank credit and 
$3,000,000 in Treasury currency, and i 
a decrease of $24,000,000 in non- [ 
member deposits and other Federal | 
Reserve accounts, offset in part by 

I increases of $30,000,000 in Treasury 
deposits with Federal Reserve banks, 
$6,000,000 in money in circulation 
and $4,000,000 in Treasury cash. Ex- i 

j cess reserves of member banks on 

March 12 were estimated to be ap- 
I proximately $6,480,000,000. an in- 

crease of $40,000,000 for the week.” 

Changes in member bank reserve 
balances and related items during 
*he week and the year ended March 
12, 1941. were reported as follows: 

Mar. 12. Mar. 5. Mar 13. 
1941 1941. 1941). 

(in millions oi dotars.) 
B 11s discounted I — 1 — 2 
U. 3. Government 

securities, direct 
and suaranteed 2.184_— 29.3 

I Industrial advances 
(not including 7 
million commit- 
ments—March 12) *_— I 

Other Reserve Bank 
credit 51 + 8 + 17 

Total Reserve Bank 
credi' 2.244 4- 7 — 280 

Gold stock S'l.aiS -+-81 -4.036 
Treasury currency 3.106 — 3 -. 121 
Member bank reserve 

balances 14 211 +75 +1.772 
1 Money m circulation 8.811 + 6 -1,348 
: Treasury cash 2.198 + 4 — 16« 
| Treasury deposits 
, svith Federal Re- 

serve banks 421 +30 — 105 
Non-member deposits 

ind other Federal 
Reserve accounts 2.028 —24 +1,027 j 

New York Produce 
NEW YORK. March 14 i/Pi.—Eggs. ! 

10 9*29: firm. 
Mixed colors—Fancy to extra fancy. I 

193*-*. 1: exti as. lltVa; storage packed 
firsts. 19: graded firsts. IK3*: current re- 
ceipts IS'/*: seconds. 18-1 s*1 *; mediums. 
IK dimes. No. 1. I?3*: average checks, 
16*2-1 034 

Whites (resales of premium marks, 
23-2oVfc)—Nearby and Midwestern premium 
marks. *21-2*2: specials. 20,4-20,.2: standards. l934-2n (resales of exchange to 
fancy heavier mediums. 20-22 V2>; me- 
diums. l9Vi. 

Browns—Nearby and Midwestern fancy 
to extra fancy. 2oy4-22Vi: specials. 1934- 
20: standards. 19V2. mediums. 19. 

Duck eggs—4*2-43. 
Butter 736 802: steady to firm: cream- 

ery higher than 9*3 score and premium 
maiks^ 31 *4-3*2: 92 score fcash market), 31: *8-91 score. 293/4-30%; 84-87 score, 

Cheese. 99.618: steadier. Prices un- 
j changed. 
j Dressed poultry firm: fresh boxes, fowl*. 

30-4*2 pounds. 18-20: 48-54 pounds. 21-23; 
60-65 pounds. 21-23: turkeys. Northwest- 
ern young hens. 19Vi-25: young toms. 18- 
2112 frozen, boxes, fowls. 36-42 pounds, 
18-20; 48-54 pounds. 21-23: 60-65 pounds, 
-1-23. other frozen prices unchanged. 

Live poultry steady, by freight, fowls, 
colored. 21: Leghorn. 18: by express, 
chickens, crosses. 21-22; broilers. Rocks, 23; 
crosses. 21-*21 Vi. some 22: fowls, colored, 
20-21: Leghorns 20: Southern. 19. ola 
roosters. 14; ducks, 16. 

REALTORS SINCE 1888 

TO REFINANCE 
BUSINESS 

PROPERTY 

See 
WEAVER 

BROS i* 

WASHINGTON BUILDINO 
DISTRICT 8300 

Koppers 1940 Sales 
8.2 Per Cent Above 
Preceding Year 

Firm Reports Profit 
Of $3,934,832 Equal 
To $2.73 a Share 

Special Dispatch to The Star, 

PITTSBURGH, Pa.. March 14 — 

The 1940 report to stockholders of 
Koppers Co. and subsidiaries, issued 
today, states that sales for 1940 
were 8,2 per cent ahead of 1939, 
and that consolidated earnings, 
available for dividends on the com- 

pany’s 6 per cent cumulative pre- 
ferred stock, were $3,934,832, com- 

pared with $2,374,650 for 1939. 
Earnings applicable to common 
stock were $2.73 per share, against 
$1 17 in 1939 

Regular dividends of $1,200,000 
were paid on the preferred stock, 
and $250,000 was paid on the com- 

mon stock during the year. 
These figures consolidate the ac-* 

I counts of the Wood Preserving 
j Corp., formerly treated as an in- 
; vestment. Minority stock of this 
I corporation was acquired or re- 
deemed and it was made a division 
of Koppers at the end of 1940, in 
line with the Koppers policy of 
simplifying its capital structure. 

Tar. primary tar products and 
chemicals provided 299 per cent 
of the total sales for the year; 
wood preserving products, 25.5 per 
cent; coke, 21.2 per cent; conduc- 
tion, shop work and piston rings, 
16.8 per cent: gas, 5.5 per cent, and 
miscellaneous. 1.1 per cent. 

Unfilled orders at the end of the 
year Insure an improved volume 
during 1941, according to the re- 
port. 

“Research activities have been 
greatly expanded, both in the com- 

! pany's laboratories and at Mellon 
I Institute of Industrial Research,” 
says the report, which adds: "A 
variety of investigations are under 
way. relating both to better utili- 

j zation of the present products of 
! the company and to the develop- 

ment of new chemical products.” 

Chicago Produce 
1 CMCAOa March 14 ‘4> .—Poultry, live -b trucks firm hens, over 5 pounds 17i2 5 pounds and under, 21: broilers “>(* 

pounds down. White Rock. 20; sprints' under 4 nni"-J White Rock. 21 other 
trices unchanged. 

Butter ,pt«, 000.704 weaker 
creamery. !>:t score. 02. 30 V On .to1,, other prices uncharged 

Eess. receiDts. 20 OSS firm fresh eraded. extra firsts, cars IS; dirties. 15‘2 
i other prices unchanged 

Potatoes, arrivals. !2«: on track 1S5R' total U. S. shipments. OSH. Old stock, sup- plies heavy, demand slow arke; about 
steady. Idaho. Russet Burbanks, u S No 1. 1.40-or>, Nebraska and Wyoming, Bliss 
Triumphs. U. S No. 1, 1 65-75: Minnesota 
and North Dakota. Cobblers. 85 per cent or 
more U. S No. 1 quality. 05-1 02 1 Bliss Triumphs, so per cent nr more U S No. 1 1 quality 00-1.10. New stock, supoke^ licht. 
demand light, market steady Florida, bushel crates. Bliss Triumphs, D 8 No 
3. I.45-K.r> per crate 

Money for Construction Loans 
and 

Loans on Completed Properties 
(Owner occupied or renUJ) 

Favorable Rate 
FIRST DEED OE TRUST ONLT 

GEORGE I. BORGER 
043 Indiana A?r. N.W. 

Natl 0350 

MONEY 
for construction loans, 
F H A. loans and 
term loans from 3 to 
5 years in D C. and 
nearby Virginia and 
Maryland. 

REAL ESTATE MORTGAGE 
AND GUARANTY CORP. 

1610 K St. N.W. 
NAtional 1403 

Apply for a 

First Mortgage 
Loan 
—in any required 
amount for 
★ Construction 
★ Buying a home 
★ Investment in 

apartment 
★ Refinancing a 

maturing trust 
—it will have our 

prompt considera- 
tion. Optional terms 
will be offered: 
★ 3-year straight 

loan 
★ Monthly payment 

plan 
Also T. H. A. Facilittea 

B. F. SAUL CO. 
925 15th St. NA 2100 

I^^M^^age^Loons^l 

Retail Trade Gains 
Further Despite 
Bad Weather 

Store Sales Average 
6 to TO Per Cent 
Above Year Ago 

Ej the Associated Press. 
NEW YORK, March 14.—Retail 

trade, despite snowy weather, con- 

tinued to expand moderately this 
week and dollar volume of sales 

averaged 6 to 10 per cent above last 
year for the country as a whole, 
Dun & Bradstreet reported today. 

The cold slowed down sales of 
spring apparel, but more than off- 
setting trade declines in the cloth- 
ing category were improved retail 
totals in home furnishings and au- 
tomobiles. 

Strong demand was noted for 
cooking utensils, dinette sets, sun- 
lamps, beds, bedding, slip covers, 
curtains, sheets and pillow cases. 

In some cases stores were having 
difficulty maintaining stocks. 

Sales in New England averaged 
5 io 8 per cent above last year; East, 
3 to 7 per cent; Middle West, 7 to 
11 per cent; South, 6 to 15 per cent; 
Southwest, 5 to 12 per cent; North- 
west, 6 to 9 per cent, and Pacific 
Coast, 4 to 10 per cent. 

“Wholesale houses reported no 

letup in the steady stream of 
orders for current and future 
needs,” the credit agency said. “The 
high light of trading continued to 
be the heavy flow of business for 
future delivery. Stock ordering in 
many lines was described as the 
greatest in years.” 

Department store sales in the 
week ended March 8, the Federal 
Reserve Board reported yesterday, 
were even with the corresponding 
week last year. 

In the week ended March 1, sales 
j had been 5 per cent above a year 
| ago, and in the four weeks ended 

March 8 they averaged 7 per cent 
above the similar period last year. 

By Federal Reserve districts. 
! comparisons of the one week ended 
March 8 and the corresponding 
week last year were: 

Increases—Cleveland, 1; Atlanta. 
3: Chicago. 4: Dallas, 1, and San 
Francisco. 6 per cent. 

Decreases—Boston. 3; New York, 
2; Philadelphia. 18: Richmond, 6, 
and Kansas City. 2 per cent. 

In the St. Louis area sales were 
even with last year. No figure was 
available for the Minneapolis dis- 
trict. 

U. S. Treasury Notes 
NEW YORK March 14 P—Pr|C§* 

quoted In dollars and thirty-second. 
Approx. 

Pet Mo Year. Bid Asked, yield. 
l3i June, 1!*4 1 1015 101.7 
1 14 Dec J941 -- 101 14 101 16 
1J4 Mar. 10*2_102 2 102.4 
2 Sen 1042 _lo.3 k lo.i.10 
i34 Dec 1042 _lo.t.l 103.3 

34 Mar., 1043 __ 100.24 100.26 .34 
1!. June. 1943 101.31 102.1 .21 
1 Sep 1043 _ 10125 101.27 .26 
1 '• Der 1043 _102 > 10210 .28 
1 Mar 1044 10120 101.22 .43 

34 June. 1044 -- 100.25 loo.*;: .40 
1 Sep 1944 .... JO!.2o loi 22 .51 

Srp. 1944 _ l«i"5 :*!i ‘J7 .SO 
i Mar., HI4S_ liMi.'.’ii Iimi.28 ,.V1 

■« Dec 1-I4.S Ml 14 !*!).!« 8fi 

Cotton Consumption 
Remains Far Ahead 
Of Last Year 

Census Bureau Finds 
February Rate Below 
Preceding Month 

B* the Associated Press. 
The Census Bureau reported today 

I that cotton consumed during Feb- 
; ruary totaled 793.628 bales of lint and 

106.937 bales of linters, compared 
with 843,274 of lint and 114,144 of 
linters during January this year, 
and 661,771 of lint and 86,161 of 
linters during February last year. 

Consumption of lint cotton in Feb- 
I ruary included 29,000 bales, distribut- 
I ed by the Surplus Marketing Admin- 
istration through various cotton 

mattress programs, compared with 
16.000 bales distributed in January. 

Cotton on hand February 28 was 

reported held as follows: 
In consuming establishments, 

1,905,413 bales of lint and 542,112 
I of linters, compared with 1,874.611 
1 
of lint and 516,773 of linters on Jan- 
uary 31 this year, and 1,700.394 of 
lint and 442,187 of linters on Feb- 

j ruary 29 last year. 
In public storage and at com- 

presses 14,038,917 bales of lint and 
83,587 of linters, compared with 14,- 
668,189 of lint and 85,529 of linters 
on January 31 this year, and 12,- 
176,733 of lint and 144,784 of linters 
on February 29 last year 

Imports of foreign cotton during 
February totaled 14,210 bales, com- 
pared with 9,624 bales during Janu- 
ary this year and 36,613 bales during 
February last year. 

Exports of domestic cotton during 
February totaled 60,597 bales of lint 

(rtfi tSTAT?) 
(JoAf/sj 

Current Rates 

Low Payments 

No Commissions 

A’o Renewals 

!; • ! 

13316 ft. MW 
w-firo imtmn 

A Bank you can "bank on” 
—as well as "bank in” 

The policy of the Second National is one of 
fullest co-operation with it# customers. You will 
find our facilities adequate to your banking 
requirements. 

Our two Banking Offices are conveniently lo- 
r ited to render this famous "service with a smile.” 

The Second National Bank 
of Washington 

1333 G St. N.W. 509 Seventh St. N.W. 
Organized 1872 

Mrmber Federal Deposit Insurance Corporation 

and 1,462 bales of linters, compared 
with 52,184 of lint and 31,450 of 
linters during January this year, and 
746,680 of lint and 42,254 of linters 
during February last year. 

Cotton spindles active during Feb- 
ruary numbered 22,769,368, compared 
With 22,820,724 during January this 
year and 22,800,726 during February 
last year. 

London Bar Silver 
LONDON. M«reh 14 UP..—Bur allver, 

23'jd. (Equivalent. 42 82 cents) Bel 
sold 16*8. unchanged (Equivalent. 
$33.85.) Exchange. $4 1)3. 

London Tin Prices 
LONDON March 14 v.—Tin stead*; 

snot. £269 .5s bid £2HP 15s asked future# 
£267 1 Os bid £267 15s asked 

533222^ fgf ^SSSssg* 
First Mortgage Loans 

cJ(kJ People's Plan 
FOR OWNING YOUR HOME 

Small Monthly Poymcnti 

Peoples Life Insurance Go. 
A Washington Institution 

14th & 11 Sts. N.VV. National 3581 
r y» y f y1 -y111 y'y I'y > T-1 r 1 yt ■ y » 

r i haiic for spr,ng 
LUftliO building 

Arrange Columbia Federal Financing Now 

Loans avail- A Columbia Federal Home Loan offers 
able in D. C. y°u definite advantages Money made 
or nearbv immediately available, payment? are 

conveniently budgeted each automai- 
Maryland and ically reduces the inteiest your home 
Virginia at is paid for over a definite 

prrvailine in- Pen°? L,?nc experience in 
handling Home Loan? makr? 

terest rates. Columbia Federal’s home 
loan plan flpxiblp and ad- 
justable to individual needs. 

DUMBiA FEDERAL 
--Czolu-h i:. 111; 11: iif.. i: m 

716 11th St. N. W NAtional 6543 j 

OL flail on a l permanent 
Officers and Directors 

Have as an objective a sincere desire 
to assist you in Building, Buying, or 

Re-Financing your Home. 

Any one ol the following officers will 
be pleased to advise you. 

O Ulcers 
ROBERT E. BUCKLEY 

President 
HARRY M PACKARD 

Vice-President 
MILARD T. DIXON ROLAND M BROWM 

Treasurer Secretary 
Directors 

JOHN B GEIER 
JOSEPH F. ZEGOWITZ 
FRANCIS l. NEUBECK 

ALPHONSE C. HAMMER 
I AMES E COLLIFLOWER 
CHAS. M. WALLINGSFORD 

NATIONAL PERMANENT 
BUILDING ASSOCIATION 

UNDER SUPERVISION OF UNITED STATES TREASURY 
719 TENTH STREET, N. W. NATIONAL 0254 

Member of Federal Home Loan Bank System 

This advertisement is not, and is under no circumstances to be construed as, an offering of these Bonds tor sale or at 
a solicitation o) an offer to buy any of such Bonds. The offering is made only by the Prospectus. 

NEW ISSUE 

$30,000,000 

Wheeling Steel Corporation 
First Mortgage Sinking Fund Zx/i% Bonds, Series B 

To be dated March 1, 1941 To be due March 1, 1966 

Offering price 97Vi% and accrued interest 

Copies of the Prospectus may be obtained from any of the undersigned. 

Kuhn, Loeb & Co. 

Lee Higginson Corporation Harriman Ripley & Co. 
Incorporated 

Smith, Barney & Co. The First Boston Corporation Blyth&Co.,Inc. 
Mellon Securities Corporation Bonbright & Company Drexel & Co. 

laenrpnratad 

Goldman, Sachs & Co. Lazard Freres & Co. Kidder, Peabody & Co. 

Union Securities Corporation Hayden, Stone & Co. 
New York, March 14, 1941. 


